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Royal Thai Embassy and Thai Business Association of Myanmar organize

an economic seminar “Myanmar Insight 2017”

On 22 September 2017, the Royal Thai Embassy in Yangon and the Thai
Business Association of Myanmar (TBAM) organized an economic seminar, “Myanmar
Insight 2017, at Sofitel Sukhumvit, Bangkok. The purpose was to provide information on
Myanmar’s economic policies and related laws, opportunities for trade and investment, as
well as experiences from successful Thai companies in Myanmar. The seminar ended with
a panel on support for Thai businesses from the Royal Thai Government and TBAM, and
was attended by around 500 Thai businessmen.

His Excellency Mr. Virasakdi Futrakul, Deputy Minister of Foreign Affairs,
Thailand, gave the opening remarks. He highlighted the close relations between Thailand
and Myanmar, and reminded that His Excellency Mr. Don Pramudwinai, Foreign Minister
of Thailand, was the first Foreign Minister among ASEAN member states to pay a
courtesy call on Her Excellency Daw Aung San Suu Kyi, State Counsellor of Myanmar.
The Deputy Foreign Minister stated that, based on his ambassadorial posting to Myanmar,
and information from Thai businessmen, he learned three things: (1) Thai businessmen are
satisfied in doing business with their Myanmar counterparts, and find Myanmar
businessmen to be reliable, and men of their word; (2) Thai businessmen in Myanmar are
the best source of information about doing business there, and he is pleased to note that
TBAM now has almost 200 members; (3) Myanmar people have a good attitude towards
Thai products, and find that they are of good quality, and good value for money. The
Deputy Minister hopes that this good perception will be maintained, and encouraged Thai
companies to conduct transparent and responsible business, as well as CSR activities.

In addition, the Deputy Minister spoke of His Excellency Dr. Somkid
Jatusripitak, Deputy Prime Minister of Thailand’s meeting with Daw Aung San Suu Kyi
in February 2017, during which they promoted economic cooperation and discussed a
joint development strategy. The Deputy Minister was of the view that Thai companies
should look at Southeast Asia as a whole, especially the Master Plan on Connectivity of
different regional frameworks, such as ASEAN, ACMECS, and BIMSTEC, as well as the
India-Myanmar-Thailand Trilateral Highway and the East West Economic Corridor. All
of these infrastructure development plans serve to expand business opportunities from
Vietnam to India. Most importantly, ASEAN, especially Myanmar, is in the middle, and is
the gateway to regional connectivity. Thus, Thai companies have to look at the big
picture, and to look beyond the Myanmar market, which undoubtedly has a bright future.

The highlight of the seminar was the first panel, which was graced by the
presence of high-level government representatives from Myanmar, who are involved in



drawing up economic policies to promote foreign investment. This includes His Excellency
U Aung Htoo, Deputy Minister of Commerce, His Excellency U Set Aung, Deputy
Minister of Planning and Finance, as well as U Aung Naing Oo, Secretary of the
Myanmar Investment Commission, and U Myint Oo, Deputy Director General from the
Ministry of Electricity and Energy. In addition, U Moe Kyaw, Central Executive
Committee, Union of Myanmar Federation of Chambers of Commerce and Industry
(UMFCCI), also participated in this panel as a representative from the Myanmar private
sector. The Myanmar side provided information on Myanmar’s economic reforms and
measures to boost confidence among Myanmar and foreign investors. For example,
discussions between UMFCCI and the Myanmar government, which takes place twice a
month, the Myanmar Investment Law and investment procedure, Myanmar’s energy
policy, and the role of UMFCCI in facilitating the entry of foreign companies into the
Myanmar market, especially by finding a good local partner. The Myanmar side also
answered questions from the Thai participants in a friendly atmosphere.

Last, but not least, TBAM and representatives from the Thai private sector in
Myanmar shared their recommendations to prospective Thai investors. This includes a
comprehensive understanding of Myanmar in all aspects: political, economic, and social.
It also includes studying the Myanmar market in detail, drawing up a business plan,
finding a good partner, knowing the laws on trade and investment, as well as the logistics
system available, human resource management and development, coordination with
related Myanmar government agencies and organizations, and giving back to the
community through CSR projects. Most importantly, prospective Thai investors were
encouraged to visit Myanmar, so that they could learn of the situation and challenges first
hand to improve their business expansion plan.

The Royal Thai Embassy in Yangon has consistently supported activities to
provide information on Myanmar’s economy and important economic opportunities to the
Thai private sector. The Embassy is of the view that Thailand and Myanmar are close
neighbouring countries and natural business partners. In addition to the Embassy, Thai
businesses are also supported by the Thai Commercial Affairs Office in Yangon, TBAM,
and Thai banks in Myanmar, which share the Embassy’s goal of increasing Thailand’s
trade and investment in Myanmar for the benefits of both countries.
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